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	FACULTY OF ECONOMICS, ADMINISTRATIVE AND SOCIAL SCIENCES 
DEPARTMENT OF INTERNATIONAL TRADE AND LOGISTICS
INTRODUCTION TO ECONOMICS I COURSE SYLLABUS



	Course Name
	Course Code
	Academic Semester
	T+P 

(hours per week)
	Local Credit
	ECTS

	Introduction to Economics I
	ECO101
	1
	3 + 0
	3
	6


	Academic Department
	Department of International Trade and Logistics

	Prerequisites
	None

	Type & Level of Course Unit
	Compulsory

	Language of Instruction
	English

	Academic Year and Semester
	2026-2027 Fall Semester

	Meeting Time and Place 
	Wednesday 09:00-11:50 FEAS004, LAB

	Course Objectives
	The objective of this course is to give a brief overview of economics concepts and issues. It will familiarize the students with the vital terminology and methodology to explore a myriad of topics that are of concern to policy makers.

	Course Description 
	This course introduces a broad range of economic concepts, theories, and analytical techniques. It considers microeconomics - the analysis of choices made by individual decision-making units (households and firms). It will explain scarcity and choices. The use of a supply-and-demand-model will serve to consider trade-offs and choices through comparison of costs and benefits of actions. Microeconomic issues regarding invention, innovation, and technological diffusion will be elaborated. This course will also describe the vitality of natural resources and energy economics.

	Learning Outcomes
	Upon successful completion of this course, students will be able to:

1. Define economics and distinguish between production possibilities and preferences and explain what is meant by an efficient allocation of resources. 

2. Explain how demand and supply interact to determine market prices and the quantities of goods and services bought and sold. 

3. Define, calculate, and analyze the factors that affect the price elasticity of demand and supply. 

4. Explain the relationship between demand and marginal benefit and define consumer surplus; also explain the relationship between supply and marginal cost and define producer surplus. 

5. Examine how technological change can enhance profitability by increasing revenues or reducing costs and discuss why the exhaustion of oil reserves does not necessarily imply an end to energy availability.

	Course Rules
	1. Class attendance is compulsory at a rate of 70%; otherwise, the students cannot take the midterm and final exams. Attendance is entered into the system every week after class; there is no possibility of changing it later. 

2. Books that can be used as a resource in the course are indicated in this form. Students are responsible for the topics specified in this form and also for the material covered in class. Students can also learn the topics covered during the semester from other books.

3. Assignments are due and submitted on time. In case of delay, prior permission from the instructor is required.

	Planned Learning Activities and Teaching Methods 
	 Lectures, Presentations, Homework, Discussion.


INSTRUCTOR

	Name of Lecturer
	Prof. Dr. Elma SATROVIC

	Office
	FEAS308

	Office Hours
	15:00-16:00 Wednesday; 09:00-11:00 Thursday

	e-mail
	elma.satrovic@hku.edu.tr

	Teaching Assistant
	

	e-mail
	


WEEKLY SCHEDULE 
	Weeks
	Topics
	Assignments
	Learning Outcomes

	1. 
	Course introduction
	General information & Course Content
	-

	2. 
	What is economics?
	Lectures  &  Discussion
	LO1 

	3. 
	Production possibilities frontier
	Lectures  &  Discussion 
	LO1 

	4. 
	The economic problem
	Lectures  &  Discussion 
	LO1 

	5. 
	Demand
	Lectures  &  Discussion 
	LO2 

	6. 
	Supply and market equilibrium
	Lectures  &  Discussion 
	LO2

	7. 
	Presentations
	-
	-

	8. 
	MIDTERM EXAM
	MIDTERM EXAM
	EXAM 

	9. 
	Elasticity of demand
	Lectures  &  Discussion
	LO2 LO3

	10. 
	Elasticity of supply
	Lectures  &  Discussion 
	LO2 LO3

	11. 
	Efficiency and equity
	Lectures  &  Discussion 
	LO4 

	12. 
	Technology, R&D, and efficiency
	Lectures  &  Discussion 
	LO1 LO5

	13. 
	Natural resources and energy economics
	Lectures  &  Discussion 
	LO5

	14. 
	Presentations
	-
	-

	15. 
	Final exam review
	-
	-

	16. 
	FINAL EXAM
	FINAL EXAM
	EXAM 


COURSE RESOURCES
	· Economics, Global Edition (14/e) by Parkin (2022). Pearson. ISBN: 9781292433684

	· Economics (22/e) by McConnell, Brue, Flynn (2021). McGraw Hill. ISBN: 9781264155200

	· Principles of Economics (3/e) by Stevenson and Wolfers (2026). Macmillan Learning. ISBN: 9781319513733

	· Principles of Economics (10/e) by Mankiw (2023). Cengage Learning. ISBN: 9780357722718

	· Principles of Economics (9/e) by Frank, Bernanke, Antonovics, Heffetz (2024). McGraw Hill. ISBN: 9781266898822


GRADING
	Types of Activity
	Frequency
	Percentage in Grading

	Attendance and Participation
	
	

	Practice
	
	

	Fieldwork
	
	

	Internship
	
	

	(Pop-) Quizzes
	
	

	Homework/Paper
	5
	10

	Presentation
	1
	10

	Classroom Performance
	
	

	Projects
	
	

	Seminars
	
	

	Midterm Exam(s)
	1
	30

	Final Exam
	1
	50

	Total
	
	100


ECTS ALLOCATION

	Learning Activities
	Frequency
	Time (hours)
	Workload

	Attendance
	
	
	

	Practice
	
	
	

	Fieldwork
	
	
	

	Internship
	
	
	

	(Pop-) Quizzes
	
	
	

	Homework
	5
	26
	130

	Presentation
	1
	48
	48

	Classroom Performance
	
	
	

	Projects
	
	
	

	Seminars
	
	
	

	Midterm Exam
	1
	1
	1

	Final Exam
	1
	1
	1

	Total Workload
	
	
	180

	Total Workload / 30 hours
	
	
	6

	ECTS
	
	
	6


PROGRAM LEARNING OUTCOMES (PLO) AND COURSE LEARNING OUTCOMES (CLO) 

Please note that a learning outcome should reflect at least one of the program qualifications. 

Also specify the strength of the relation between the Course Outcome and Program Learning Outcome as follows: 

1= Very Slightly Related

2= Slightly Related

3= Related

4=Strongly Related 

5=Very Strongly Related

	
	PLO1
	PLO2
	PLO3
	PLO4
	PLO5
	PLO6
	PLO7
	PLO8
	PLO9
	PLO10

	CLO1
	4
	5
	3
	5
	4
	3
	3
	5
	3
	3

	CLO2
	5
	4
	2
	3
	4
	3
	2
	5
	5
	2

	CLO3
	4
	3
	3
	2
	4
	3
	5
	5
	5
	3

	CLO4
	5
	4
	3
	3
	5
	2
	4
	5
	5
	4

	CLO5
	5
	5
	3
	4
	5
	3
	3
	5
	4
	3
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